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Flipkart considers listing
in US with SPACas option

Walmart firm may seek
avaluation of $35 billion

BAIJU KALESH & ANTO ANTONY
4 March

almart Inc’s Flipkart is exploring

s ’s ; going public in the US through

a merger with a blank-check

company as it seeks to quicken its listing

process, according to people familiar with
the matter.

The Bengaluru-based online retailer
has been weighing a US initial public offer-
ing and it’s now also looking at other
options, the people said. Flipkart’s
advisers have approached several SPACs,
said one of the people, who asked not to
be identified as the information is not pub-
lic. Flipkart could seek a valuation of at
least $35 billion in a blank-check transac-
tion, the people said.

Deliberations are at an early stage and
Flipkart could still explore other options,
the people said. A representative for
Flipkart had no immediate comment.

The e-commerce firm is joining other
Indian firms like online grocer Grofers in
exploring a US listing through SPAC deals.
ReNew Power last week agreed to merge
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with a US-listed special purpose acqui-
sition company in a deal that will give
India’s biggest renewable power producer
an enterprise value of $8 billion.

Merging with SPACs, which are shell
companies that raise money from public
investors intending to acquire a business
within two years, will allow Walmart to
take its India unit to market at a faster pace
than the usual IPO route. As many as 10
Indian companies could go public through

GOING PUBLIC

mFlipkartis joining other
Indian firmsin exploring a US
listing through SPACdeals

m Grofers also exploring US
listing through SPAC

mReNew Powerto merge
with a SPACat enterprise
value of $8 billion

uSPACs are shell companies
that raise money from public
investors aimingto buya
business within two years

mThey are fasterthan the
usual IPO route

SPAC deals before the end of the year,
Utpal Oza, head of investment banking for
India at Nomura Holdings Inc., said in an
interview. Flipkart, which is battling with
e-commerce arch-rival Amazon.com Inc
and Mukesh Ambani’s retail venture for
market share in India, started operations
in 2007 and now sells 80 million products
on its platforms. Walmart acquired a
majority stake in Flipkart in a $16 billion
deal in 2018. BLOOMBERG

AM/NS India inks pact with
Odisha for I50K- crore plant

ISHITA AYAN DUTT
Kolkata, 4 March

ArcelorMittal Nippon Steel India
(AM/NS India) and the Odisha gov-
ernment signed a memorandum of
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London-based Foresight Group
eyes Shlpplng Corp for LNG biz

ADITI DIVEKAR
Mumbai, &4 March

To help strengthen the coun-
try’s gas infrastructure,
London-based shipping firm
Foresight Group is eyeing
Shipping Corporation of India
(SCI) to make it a leading lique-
fied natural gas (LNG) carrier
in the world.

“With India having set a tar-
get to increase its gas contrib-
ution in the energy basket, we
see SCI playing a major role due
to its strong presence in the
tanker segment. It is this seg-
ment where we see strong busi-
ness potential,” said Ravi
Kumar Mehrotra, founder, pro-
moter, and executive chairman
at Foresight Group
International.

Foresight Group, in a con-
sortium with Antwerp-based
Exmar NV and Dubai-based
GMS, is one of the preliminary
bidders for the national carrier,
asthe government is looking to
privatise SCI by selling 63.75
per cent stake in the latter.

Natural gas currently makes
up for 6.2 per cent of all energy
consumed in the country. To

cut dependence on polluting
coal and liquid fuels, the gov-
ernment is targeting its share
to rise to 15 per cent by 2020-
30. “To go to 15 per cent share
of gas in the energy basket, SCI
will need another 100 LNG car-
riers, in addition to the tanker
fleet it already has. We will be
moving in this direction to
reach the target set by the
country,” said Mehrotra.

With a fleet size of 60 ves-
sels, SCI has presence in con-

tainer vessels, crude oil
tankers, dry bulk carriers,
liquefied petroleum

gas/ammonia carrier, multi-
purpose vessels, offshore
supply vessels, and product

tankers. Of all the segments,
the tanker business contributes
the highest to the SCI’s top line.
In 2019-20 (FY20), revenue
from the company’s tanker
business stood at 32,958.19
crore (66 per cent of total
%4,479.33 crore).

The company has 20
tankers and 13 product vessels
with one gas carrier in its fleet,
according to the March 31,
2020, annual report. “We want
to transition SCI from a con-
ventional shipping company to
specifically energy tonnage.
India energy demand is
expected to grow in double dig-
its and we are located between
India and Dubai (which is

between energy producer and
consumer region). We would
like to map this trajectory and
bridge this logistics. This is
where SCI comes handy as the
right platform,” said Manjari
Mehrotra Seth, director at RK
Mehrotra Holdings.

While the company’s
energy segment is strong, its
bleeding bulk business cannot
be ignored. Higher operating
costs, weaker import demand
in China, and a supply-side
influx adversely affected the
dry cargo market, said the com-
pany’s FY20 annual report.

According to the FY20
annual report of SCL, bulk reve-
nue was 13 per cent of the total
standalone revenue 0f34479.33
crore for 15 bulk carriers.

With regard to the funding
of acquisition, Seth informed
that the Kitty is ready and will
largely comprise family trust,
funding from consortium part-
ners, and institutions. SCIis the
only Indian shipping company
engaged in transportation of
LNG, a vital fuel for India’s
power plant and chemical/pet-
rochemical industry, says the
company website.

Indiabulls Housing
raises 1,091 crore

Indiabulls Housing Finance
has raised $150 million (%1,091
crore) by issuing foreign
currency convertible bonds,
the companysaid on
Thursday. The securities
issuance committee has
approved the allotment of
secured Foreign Currency
Convertible Bonds of $150

BOI STAR
HOME LOAN

Starting at

685

Zero Processing Charges
up to 31.03.2021

Tee——

Bank of India 2 i

Relationship beyond banking

understanding (MoU) on Thursday
for setting up a 12 million tonne
integrated steel plant.

Chief Minister Naveen Patnaik
in a tweet said that the Odisha gov-
ernment had signed an MoU with
AM/NS India for a 12 million tonne
per annum (mtpa) integrated steel
plant in Kendrapara district,
with an investment of 350,000
crore, giving a major boost to
“Invest in Odisha”.

The MoU was signed by Hemant
Sharma, principal secretary (indus-
tries) and Dilip Oommen, chief
executive officer (CEO), AM/NS
India, in the presence of Patnaik
and ArcelorMittal Executive
Chairman L N Mittal.

Mittal, who is on a visit to India,
had met Prime Minister Narendra

as well. Commenting on the MoU,
Mittal said that he was happy to
partner with the Odisha govern-
ment in setting up the integrated
steel complex in Kendrapara.

AM/NS India’s investments in
Odisha include the 6 mtpa pellet-
ization plant in Paradeep, which
will be expanded to 12 mtpa and the
beneficiation complex in Keonjhar
and slurry pipeline, that are already
operational.

The MoU for the Odisha plant

million, convertible into
equity share of¥2 each, it
saidin a regulatoryfiling. PTI
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To avail Home Loan, give a Missed Call on 8010968305

That had paved the way for :
ArcelorMittal’s major entry into
India, after years of trying to set up
greenfield projects. :

In 2006, ArcelorMittal had :
signed an MoU for a 12 million
tonne plant in Odisha. However, it
did not materialise and the com- :
pany pulled out in 2013 after along
wait. In 2005, Arcelor had also
signed an MoU in Jharkhand for a
12 million tonne, but that didn’t
take off either. Neither did a six-mil-

www.bankofbaroda.in

Bank of Baroda, Head Office Vadodara invites tenders for
Empanelment of
Service Provider for managing secured shipment logistics
with end-to-end tracking through web based portal on
Pan India basis.

Detailed tender documents are available in the Tenders section
of Bank’s website: www.bankofbaroda.in

Any Addendum/Corrigendum including maodification in the
tender documents shall be notified only on the Bank’s website:
www.bankofbaroda.in
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TENDER NOTICE

Integrated Logistics Management

From K-Pop to cricket, women
are discovering new areas of 4
interest through Twitter.
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Modi, and Union Steel Minister
Dharmendra Pradhan before the
Odisha visit, along with son and
ArcelorMittal CEO Aditya Mittal.

L N Mittal will also be meeting
Gujarat Chief Minister Vijay Rupani

comes shortly after AM/NS India
completed a year of operations. In
December 2019, ArcelorMittal and
Nippon Steel jointly acquired Essar
Steel in a342,000-crore deal under
the insolvency law.

lion tonne plant in Karnataka, for
which the steel major had signed
an MoU in 2010. ;

Now, a fresh attempt at green- :
field project is being made by :
AM/NS India. ’

Last date for submission of Tenders is 07.04.2021 before

5.00 PM.

Place: Vadodara
Date: 05.03.2021

General Manager
(Operations & Services),
Head Office, Vadodara
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Willwrap up
expansion this
month: Cairn

TWESH MISHRA
New Delhi, 4 March

Cairn Oil & Gas is looking to
complete the process of ramp-
ing up its crude oil and gas
production by March-end.
These projects were hit by the
lockdown last year.

“Two or two and a half
years ago, we started a major
expansion process, which
was curtailed to an extent by
Covid-19. But, we managed to
overcome that and we are fin-
ishing most of these projects.
We have completed some of
them in the past couple of
months and we will be done
with most of them by the end
of March,” Prachur Sah, dep-
uty chief executive officer
(CEO) of Cairn Oil & Gas told
Business Standard.

Cairn Oil & Gas is a unit of
Anil  Agarwal-controlled
Vedanta group.

Currently, Cairn Oil & Gas
is driving production from
the Rajasthan asset and the
offshore asset. “We have a
total of five assets that we are
operating in and have 51
blocks from the Open
Acreage Licensing Policy
(OALP) bid rounds,” Sah said.

Commenting on the ramp-
ing up of production, Sah
said, “In a mature asset, pro-
duction is expected to
decline. However, these
investments will ensure that
we will not only manage the
decline but grow the produc-
tion. So, for Cairn the produc-
tion in the past six to eight
months was 160,000-165,000
barrels. Now, the production
is gradually increasing. This
month, we have already

“Production cost is
hovering anywhere
between $6 and $8 a
barrel, which is quite
competitive if you look
globally. I think we will
remain there with the
enhanced recovery
projects”

PRACHUR SAH
Deputy CEO, Cairn Oil & Gas

increased the production to
170,000 barrels, including gas.
And, we expect to raise it up
to 180,000-185,000 barrels by
mid-March.”

Sah said the company’s
cost of production was com-
petitive. “Production cost is
hovering anywhere between
$6 and $8 a barrel which is
quite competitive if you look
globally. I think we will
remain there with the
enhanced recovery projects.
The recovery projects always
cost a little bit higher and
incur more cost. We believe if
the incentive goes to the gov-
ernment and the government
helps us on the exploration
side, we will remain very
competitive in terms of deliv-
ering these  projects,”
he added.

Paytm

One97 Communications Limited

Corporate Office: B 121, Sector 5, Noida 201301, India

New Delhi-110019

T: +91120 4770770 F:+91120 4770771 CIN: U72200DL2000PLC108985
Registered Office: 136, First Floor, Devika Tower, Nehru Place,

E-mail: info@One97.com Website: www.One97.com

refer

Place: Noida

Date: March 04, 2021

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

(“EGM"), E-VOTING INFORMATION

agency i.e. Linkintime India

(FAQs)

under  “help”

Private

and e-voting manual

section or write an

Notice is hereby given that the EGM of One97 Communications Limited (“the Company”) is
scheduled to be held on Friday, March 26, 2021 at 10.00 A.M. (IST) at B-121, Sector-5, Noida -
201301, Uttar Pradesh to transact the special businesses as set out in the Notice of the EGM.
The same is available on the website of the Company viz. www.One97.com and on the website
of e-voting
https://instavote.linkintime.co.in

Limited (“Linkintime”) at

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014, as amended from time to time
and Secretarial Standards on General Meetings issued by the Institute of Company Secretaries
of India, the Company is providing remote e-voting facility (“remote e-voting”) to all its members
to cast their votes on all the resolutions set out in the Notice of EGM. The Company has engaged
the services of Linkintime India Private Limited as the agency to provide e-voting facility.
Detailed procedure for remote e-voting/e-voting is provided in the Notice of EGM.

The cut-off for determining the eligibility to vote at the General Meeting shall be Friday, March
19, 2021. Person whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date only shall be entitled to
avail the facility of remote e-voting as well as voting in the EGM. Remote e-voting is optional and
the same will commence on Tuesday, March 23,2021 at 10.00 A.M. (IST) and end on Thursday,
March 25, 2021 at 5.00 P.M. (IST). The remote e-voting shall not be allowed beyond the
aforesaid date and time and the e-voting module shall be disabled thereafter.

Notice of EGM has been sent to the members holding the shares as on February 26, 2021 and
the Company has completed such dispatch on March 03, 2021. A person who is not a Member
as on the cut-off date should treat this Notice for information purposes only.

Any person who acquires Shares of the Company and becomes a Member of the Company after
the dispatch of EGM Notice and holds shares as on cut-off date, i.e. Friday, March 19, 2021, may
obtain the User ID and password in the manner as mentioned in the Notice.

The facility for voting through polling papers shall also be made available to the members
attending the EGM, who have not cast their vote through e-voting facility. The members who
have cast their vote by e-voting prior to the meeting may also attend the meeting but shall not
be entitled to cast their vote again. Shareholders who don’t receive the Notice of EGM may apply
to the Company and obtain the same.

For detailed instructions of e-voting, members may refer to the Section “E-voting Process” in the
Notice of EGM. In case of queries/grievances pertaining to e-voting procedure, members may
the Frequently Asked Questions
https://instavote.linkintime.co.in
enotices@linkintime.co.in. Shareholder may also contact Mr. Rajiv Ranjan, Assistant Vice
President and LinkIntime at the designated email ID: rajiv.ranjan@linkintime.co.in or may call at
022-49186000 for queries/grievances related to e-voting.

available at
email to

By Order of the Board of Directors

Sd/-

Arvind Kumar Singhania
Company Secretary
M.No A27128

INVITATION TO TENDER:
PROVISION OF THE BELOW LISTED AGENCIES FOR

SOUTH AFRICAN TOURISM

THE ORGANISATION AND OPPORTUNITY
South African Tourism is a statutory body whose main objective is to promote tourism
to and within South Africa. Although accountable to Parliament in South Africa, South
African Tourism is an independent and impartial organization that reports to the
Government of the Republic of South Africa through the National Department of
Tourism. As a South African Government agency operating in India, our organization is
expected to operate within the confines of the Public Finance Management Act (PFMA)
of The Republic of South Africa which have been established to ensure transparency,
accountability and sound management of the revenue, expenditure, assets and
liabilities of all South African Government Agencies. Section 217 of the Constitution of
the Republic of South Africa, 1996, prescribes that goods and services must be
contracted through a system that is fair, equitable, transparent, competitive and
cost-effective, where every potential supplier is given the opportunity to offer goods
and services to South African Tourism when needed.

South African Tourism based in India is extending an invitation to reputable agencies
to submit presentations in a bid to be appointed, on a non-exclusive basis, to deliver
their services to SA Tourism (India Office) for a period of 3 years, on a project basis.

The agencies that South African Tourism is tendering for are as below.

1.|Creative Agency

(RFP - SAT TENDER 002/20)

brief: Friday, 12t March 2021 at 1200hrs IST.

2. | Digital Agency

(RFP - SAT TENDER 003/21)

brief: Monday, 15% March 2021 at 1200hrs IST.

3.|Media Buy Agency

(RFP - SAT TENDER 004/21)

brief: Tuesday, 16" March 2021 at 1200hrs IST.

4. |Activations Agency

(REP - SAT TENDER 005/21)

brief: Wednesday, 17t March 2021 at 1200hrs IST.

below subject line:

The detailed scope of services and tender requirements will be available on the below
mentioned link from 5% March 2021
https://www.southafrica.net/gl/en/corporate/page/tenders
RSVP for the non-compulsory brief by sending an email to: ajay@southafrica.net with the

RSVP “add agency name that you are applying for”

Final submission of bids and documents must be in a pdf format. All interested
bidders must register and submit their bid proposals no later than 1200hrs IST time on
30t March 2021 using the below link.
https://e-procurement.southafrica.net/account/login?returnUrl=%2F

- Brief

All inquiries for the tenders must be directed to
Mr. Ajay Shah, Finance Manager: ajay@southafrica.net

>

SOUTH AFRICAN TOURISM
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