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March 01, 2024 

 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 543396 

National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza,  
Bandra Kurla Complex,  
Mumbai - 400 051 

 
Symbol: PAYTM 

 
Sub.:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
 Regulations, 2015  
 
Dear Sir/ Ma’am,  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that, the Board of Directors of the Company on March 01, 2024, at  
07:28 A.M. (IST), through circulation, have approved the discontinuation of various inter-company 
agreements with its associate entity, Paytm Payments Bank Limited (PPBL). 
 
We are enclosing herewith an update in this regard. 
 
This disclosure will also be hosted on the Company's website viz. www.paytm.com.  
 
Kindly take the same on record.  
 
Thanking you 
 
Yours Sincerely, 
For One 97 Communications Limited 
 
 
Sunil Kumar Bansal  
Company Secretary & Compliance Officer 

http://www.paytm.com/


 

 
One 97 Communications Ltd (Paytm) and PPBL announce additional measures to pursue 
independent future plans 

- Paytm and PPBL have mutually agreed to discontinue various inter-company agreements 
 
One 97 Communications Ltd (Paytm) would like to inform that the Company and its associate 
entity, Paytm Payments Bank Limited (PPBL), have introduced additional measures to strengthen 
their approach towards independent operations of PPBL. 
 
As part of this process to reduce dependencies, Paytm and PPBL have mutually agreed to 
discontinue various inter-company agreements with Paytm and its group entities. Further, the 
shareholders of PPBL have agreed to simplify the Shareholders Agreement (SHA) to support 
PPBL’s governance, independent of its shareholders. The Board of OCL approved the termination 
of agreements and amendment of SHA on March 1, 2024.  
 
Paytm had announced earlier that it would sign up new partnerships with other banks and take 
measures to provide seamless services for its customers and merchants. In its intimation to stock 
exchanges on Feb 1, 2024, the company had indicated the possible financial impact. 
 
As informed earlier, One 97 Communications Limited and its services that include the Paytm app, 
Paytm QR, Paytm soundbox and Paytm Card machines will continue to work uninterrupted. 
Paytm is committed to uphold the highest standards of market leading innovation and technology 
enabled solutions for its customers.  
 
About Paytm 
Paytm is India's leading mobile payments and financial services distribution company. Pioneer of 
the mobile QR payments revolution in India, Paytm builds technologies that help small businesses 
with payments and commerce. Paytm’s mission is to serve half a billion Indians and bring them 
to the mainstream economy with the help of technology.  
 
Paytm media contact:  
corpcomm@paytm.com 
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