
Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
One97 Communications Limited 
B-121, Sector 5, Naida 
Uttar Pradesh- 201301 

1. We have reviewed the Unaudited Consolidated Financial Results of One97 Communications Limited 
(the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), 
and its share of the net profit/loss after tax of its joint ventures and associates (refer paragraph 4 
below) for the quarter ended December 31, 2021 and the year to date results for the period April 1, 
2021 to December 31, 2021 which are included in the accompanying Statement of Unaudited 
Consolidated Financial Results for the quarter and nine months period ended December 31, 2021 (the 
"Statement"). The Statement has been prepared by the Parent pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors has been compiled from the related Unaudited Special Purpose Interim 
Condensed Consolidated Financial Statements of the Group, its joint ventures and associates for the 
quarter and nine months ended December 31, 2021, quarter and half year ended September 30, 2021, and 
Consolidated Financial Statements for the year ended March 31, 2021. These have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
(the "Act") , and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 9 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw your attention to the following matters: 

a) Note 6 to the Statement, which describes the management's assessment of the impact of the 
outbreak of Coronavirus (Covid-19) on the business operations of the Group. In view of the 
uncertain economic environment, a definitive assessment of the impact on the subsequent 
periods is highly dependent upon circumstances as they evolve. 

b) Note 10 to the Statement which describes: 

1. non-realisation of foreign currency receivables as at December 31, 2021 aggregating to INR 
403 million outstanding beyond the stipulated time period permitted under the RBI Master 
Direction on Export of Goods and Services vide FED Master Direction No. 16/2015-16 
dated January 1, 2016 (as amended), issued by the Reserve Bank of India (RBI). The Group 
has made the necessary application with the Authorised Dealer (AD) banker/RBI seeking 
extension of time limit for remittance of certain balances and write-off of the remaining 
balances. 

11. non-settlement of foreign currency payables as at December 31, 2021 amounting to INR 
0.04 million and INR 1.26 million, due for more than twelve months (extended from six 
months via RBI circular - RBI/2019-20/242 A.P. (DIR Series) Circular No.33 dated May 
22, 2020) and three years respectively, being the time permitted under the RBI Master 
Direction on Import of Goods and Services vide FED Master Direction No. 17/2016-17 
dated January 1, 2016 (as amended) issued by the RBI. The Parent Company has filed an 
application to the RBI for permission to write-back the aforesaid payable balances. 

c) Note 9 to the Statement which describes the compounding application filed by the Parent 
Company under Section 441, read with Section 62(1)(b) and Section 450 of the Act, read with the 
Rules to compound the non-compliance with the provisions of Section 62(1)(b) of the Act, read 
with Rule 12(1) of the Companies (Share Capital and Debentures) Rules, 2014 in relation to grants 
of Employee Stock Options (ESOPs) made in earlier years to an employee. As stated in the 
aforesaid Note, the Parent Company had cancelled the said ESOP grants and shares allotted in 
the past have been transferred to the Paytm Associate Benefit Welfare Trust (formerly known as 
One 97 Employee Welfare Trust) and the Parent Company is awaiting the outcome of the 
aforesaid compounding application. 

d) Note 8( c) to the Statement, which indicates that one of the Subsidiary Company's financial assets 
as at March 31, 2021 were more than 50% of its total assets and its income from financial assets 
was more than 50% of the total income for the year. As per the press release dated April 8, 1999 
issued by Reserve Bank of India (RBI), the Subsidiary Company fulfils the principal business 
criteria for being classified as a Non-Banking Financial Company (NBFC) as at March 31, 2021 
and accordingly is required to obtain registration as such. However, the Subsidiary Company's 



Management has stated that this position is temporary in nature and the Subsidiary Company 
has no intention of conducting the business as an NBFC, and accordingly it had filed an 
application and other documents with the RBI seeking dispensation from registration as NBFC. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The following emphasis of matter paragraph has been included in the independent auditor's report 
dated January 21, 2022 issued by independent firm of chartered accountants on the review of the 
Unaudited Interim Condensed Financial Statements of Nearbuy India Private Limited which has 
been reported as under: 

"Emphasis of Matter - Effects of COVID-19 

We draw attention to Note 1(a) of the accompanying financial statements, which describes the 
management's evaluation of impact of uncertainties related to COVID-19 and its consequential effects 
on the carrying value of its assets as at December 31, 2021 and the operations of the Company. Our 
conclusion is not modified in respect of this matter." 

Note 1(a) referred above corresponds to Note 8(a) to the Statement. 

8. The following emphasis of matter paragraph has been included in the independent auditor's report 
dated January 24, 2022 issued by independent firm of chartered accountants on the review of the 
Unaudited Interim Condensed Financial Statements of Wasteland Entertainment Private Limited 
which has been reported as under: 

"Emphasis of Matter 

We draw attention to Note 2.1 to the accompanying financial statements, which describes the 
management's evaluation of impact of uncertainties related to COVID-19 and its consequential effects 
on the carrying value of its assets as at December 31, 2021 and the operations of the Company. Our 
conclusion is not modified in respect of this matter." 

Note 2.1 referred above corresponds to Note 8(b) to the Statement. 

9. We did not review the interim financial statements/ financial information of 13 subsidiaries included 
in the Unaudited Consolidated Financial Results, whose interim financial statements/ financial 
information reflect total revenues of INR 865 million and INR 2,265 million, total net loss after tax of 
INR 273 million and INR 597 million and total comprehensive loss of INR 273 million and INR 598 
million, for the quarter ended December 31, 2021 and for the nine months ended December 31, 2021, 
respectively, as considered in the Unaudited Consolidated Financial Results. The Unaudited 
Consolidated Financial Results also includes the Group's share of net profit after tax (including total 
comprehensive income) of INR 160 and INR 192 for the quarter ended December 31, 2021 and for the 
nine months ended December 31, 2021 respectively, as considered in the Unaudited Consolidated 
Financial Results, in respect of 2 associates, whose interim financial statements/ financial information 
have not been reviewed by us. These interim financial statements/ financial information have been 
reviewed by other auditors and their reports, vide which they have issued an unmodified conclusion, 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and associates, is based solely 
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of this matter. 



10. The Unaudited Consolidated Financial Results includes the interim financial statements/ financial 
information of 9 subsidiaries which have not been reviewed by their auditors, whose interim 
financial statements/ financial information reflect total revenue of INR 106 million and INR 141 
million, total net profit after tax of INR 27 million and INR (-) 20 million and total comprehensive 
Income of INR 27 million and INR (-) 20 million for the quarter ended December 31, 2021 and for the 
nine months ended December 31, 2021, respectively, as considered in the Unaudited Consolidated 
Financial Results. The Unaudited Consolidated Financial Results also includes the Group's share of net 
loss after tax (including total comprehensive loss) of INR 8 and INR 14 for the quarter ended December 
31, 2021 and for the nine months ended December 31, 2021, respectively, as considered in the Unaudited 
Consolidated Financial Results, in respect of 5 associates and 2 joint ventures, based on their interim 
financial statements/ financial information which have not been reviewed by their auditors. According to 
the information and explanations given to us by the Management, these interim financial statements/ 
financial information are not material to the Group. Our conclusion on the Statement is not modified 
in respect of this matter. 

11. We have not audited or reviewed the comparative financial information for the quarter and nine 
months period ended December 31, 2020 included in the Statement. These have been prepared 
solely based on the information compiled by the management. 

Place: Gurugram 
Date: February 4, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Amitesh Dutta 
Partner 
Membership Number: 058507 
UDIN: 22058507AAKSLV6191 



AnnexureA 
List of entities 

SI. No. N an1e of the Con11>anv 
A. Subsidiaries (Direct) 
1 One97 Communications India Limited 
2 Wasteland Entertainment Private Limited 
3 Mobiquest Mobile Technologies Private Limited ('MQ') 

4 Uria Money Private Limited ('Uria') 
s Little Internet Private Limited ('Little') 
6 Paytm Entertainment Limited 

7 Paytm Money Limited 
8 Orbgen Technologies Private Limited 

9 Paytm Services Private Limited (Formerly known as Balance Technology Private Limited) 
10 Paytm Payments Services Limited 
11 Paytm Insurance Broking Private Limited 
12 One97 Communications Nigeria Limited 
1~ One97 Communications FZ-LLC 
14 One97 Communications Singapore Private Limited ('OCSPL') 
15 One97 USA Inc. 

B. Subsidiaries (Indirect) 
1 Oneq7 Communications Rwanda Private Limited (subsidiarv of OCSPL) 
2 One97 Communications Tanzania Private Limited (subsidiary of OCSPL) 
3 One97 Communications Bangladesh Private Limited (subsidiary of OCSPL) 
4 Oneq7 Uganda Limited (subsidiary of OCSPL) 
5 One97 Ivory Coast SA (subsidiary of OCSPL) 
6 One97 Benin SA (subsidiary of OCSPL) 
7 Pavtm Labs Inc. (subsidiary of OCSPL) 
8 One97 Communications Malaysia Sdn. Bhd. (subsidiary of OCSPL) 
9 One Nine Seven Communication Nepal Private Limited (subsidiary of OCSPL) 
10 One Nine Seven Digital Solutions Limited (subsidiary of OCSPL) 
11 One Nine Seven Communications Saudi Arabia For Communication and Information 

Technology (subsidiarv of OCSPL) 
12 Xceed IT Solution Private Limited (subsidiary of MQ) 
13 Nearbuy India Private Limited (subsidiary of Little) 
14 Fincollect Services Private Limited (subsidiarv of Uri a) 

C. Associates (Direct) 
1 Paytm Pavments Bank Limited 
2 Paytm Insuretech Private Limited (Formerly known as QoRQL Private Limited)* 
~ Paytm General Insurance Limited 
4 Paytm Life Insurance Limited 

5 Pavtm Financial Services Limited* 
6 Infinity Transoft Solution Private Limited 
7 Eatgood Technologies Private Limited 
8 Loginext Solutions Private Limited# 
9 Socomo Technologies Private Limited 



D. Associates (Indirect) 
1 Foster Payment Networks Private Limited (subsidiary of Paytm Financial Services Limited) 
2 Admirable Software Limited (subsidiary of Paytm Financial Services Limited) 

E. Joint Ventures of Paytm Entertainment limited (Indirect) 
1 Paytm First Games Private Limited (formerly known as Gamepind Entertainment Private 

Limited) 
2 Paytm First Games Singapore Pte. Ltd. (wholly owned subsidiary of Paytm First Games Private 

Limited) 

3 Paytm Technology (Beijing) Co., Ltd. wholly owned subsidiary of Paytm First Games Private 
Limited) 

*During the previous year, the Group lost its control over the entity on dilution of interest, however, the 
Parent Company still exercises significant influence over the same. 
#During the previous year, the Group ceased to have significant influence over the entity. 



One 97 Comtnunic3tions Limited 
CIN, L72200DL2000PLCI0898S 

Regislered Office: Firsl Floor, De,ika Tower, Nehru Pl3ce, New Delhi 110 019, India ; Tel: +9111 2628 0280; Website: www.paytm.com 

Corporate Office : B-121, Sector 5, Noida, Uttar Pradesh 201301, India, Tel: +91120 4770770; E-mail: compliance.officer@pa}tm.com 

Statement of Un3udited CoD.'iolidated Fmancial Results for the qua.11er and nine months ended December 31, 2021 

(Amounts in INR Million, unless othenvise stated) 

Particulars 

Income 
R.evcouc from opcn.tiom 
Other income 

Total income 

Expenses 
Payment processing charges 

Marketing and promotional expenses 
Employee benefits expense 
Sofhvare. cloud and data centre expenses 
Dep.-eciation aod amortization expense 

Finance costs 
Otbe, expenses 

Total expenses 

Loss ht-fore share of profit / (loss) of associa tes/ joint ventures, exceptional items and tax 

Share o f profit/ (loss) of associates / joint vennues 

Loss before exnptioa.al it• ms and tax 

Exceptional items (Refci- note 3) 

Loss ht-fore ta:x 

Income Tax expense 
Current tax 

Deferred tax expcnsc/(crcdit) 
Tobi Tax expeose 

Loss for the period / year 

Other comprehensive income 

Items that nill not be reclassified to profit or loss in subsequent period / year 
Re-mcsuccmcut gains/ (losses) on defined benefit plans 
Changes in fair value of equity instrumcnls at FVfOCI 

Items that may be .-eclassified to profit or loss in subsequent period / year 

Exc:bange differences on tran.slatioo of foreign operations 
TotaJ Other Compr•hensi-.e Income/(Loss) for the period / year 

Tot.al Comprebensiw Income/ (Loss) fo r the period / year 

Loss ro .. the period / yea r 

Attributable to: 
Owners of the parent 
Non-controlling interests 

Other compr ebensfre income for the period / year 
Attributable to: 

Owners of the parent 
Non-controlling interests 

Tot:al comprebeosh-e income/(loss) for the period / year 
Attnb utablc to: 

Owners of tbc parent 
Noo•conttolling inlerests 

Paid up equity shar e capit al 

Face n lue of the share (Refer note 2) 
Other Equity foi· the year 

Ea rnings per share (]NR per share of INR 1 each) (not annualised) (Refer note 2) 
Basu, 
Diluted 

See accompanying notes to the Unaudited Consolidated Financial Results 

• Amonnt below rounding off nonns adopted by the Group 

December 31, 2021 

(Uoaudited) 

14,561 

773 
IS 34 

7,83 1 

2,83 1 
8,313 
1,301 

609 

125 
2, 164 

23,174 

(7,840) 

111 
(7,729) 

(7,729) 

65 

7 785 

22 

2 1 

2 1 

648 

(12) 
(12) 

ua11er Ended 

10,864 
481 

II s 

6,700 
1,857 

3,865 
1,129 

504 

102 
1,837 

15,994 

(4,649) 

(4,715) 

(45) 

(82) 

610 

(8) 
(8) 

Nine l\fonfbs Ended Year Ended 

December 31, 2020 December 31, 2021 December 31, 2020 i.\tarch 31, 2021 

(Unaudited) (Unaudited) (Uoaudited) (Aurut,d) 

Refer oole 11 Refer note 11 

7,720 34,333 19,871 28,024 
955 1,826 2,879 3,844 

8675 36159 22 750 31868 

5,177 19,796 14,081 19,168 

2,118 6,065 4,324 5,325 
3,371 15,685 8,371 11 ,849 

95 1 3,488 2,41 8 3,498 
382 1,522 1,275 1,785 

92 324 277 348 
1,393 5,411 3,739 5,857 

13,484 52,291 34,485 47,830 

(4,809) (16,132) (11,735) (15,962) 

405 740 

(16,208) (12,140) (16,702) 

280 281 
(5,252) (12,420) (16,983) 

113 34 

6 339 17 010 

(20) (16) (19) (17) 
(53) (53) 

(16,991) 

49 
17,040 

604 648 604 605 
10 10 10 

64,743 

(9) (27) (21) (28) 
(9) (27) (21) (28) 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

1. The above statement of Unaudited Consolidated Financial Results are extracted from the Unaudited Special Pmpose Interim 
Condensed Consolidated Financial Statements of the Company for the qua1ter and nine months ended December 31 , 2021 , quaiter 
ai1d half year ended September 30, 2021 , and Consolidated Financial Statements for the year ended March 31 , 2021 which have 
been prepared in accordance with the recognition ai1d measurement principles laid down in the applicable Indian Accmmting 
Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder. 
The above statement of Unaudited Consolidated Financial Results of the Company and its subsidiaries (collectively "tl1e Group") 
and its interest in associates and joint ventures have been reviewed by the Audit Committee and approved by the Board of Directors 
oftl1e Company in their meeting held on February 4, 2022. 

2. Pursuant to approval of the shareholders oftl1e Company in their meeting held on June 30, 2021 , the Company, on June 30, 2021 , 
has sub-divided equity share of INR 10 each into 10 Equity Shares of INR 1 each. Consequently, the basic and diluted earnings 
per share have been computed for all periods presented in the Unaudited Consolidated Financial Results on the basis of the new 
number of equity shares in accordance with Ind AS 33, Earning per share. 

3. Exceptional items include: 
(Amount in INR Million) 

Particulars Quarter Ended Nine Months Ended Year Ended 
December September December December December March 
31,2021 30,2021 31, 2020 31,2021 31,2020 31,2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Refer note Refer note 

11 11 
Impai1ment of Goodwill and 

- - - (24) - -
Intangibles 
Impainnent of investment in - - (200) - (300) (300) 
Associates 
Gain/(Loss) on sale of 
investment in Associates and - - - - 20 19 
Subsidiaries 
Total - - (200) (24) (280) (281) 

4. The Group is engaged in different business units, including payment and financial services, commerce and cloud services and the 
Board of Directors (Chief Operating Decision Maker "CODM") reviews tl1e infonnation at the revenue level ai1d does not allocate 
operating costs and expenses, assets and liabilities across business units, as tl1e CODM does not use such infonnation to allocate 
resources or evaluate the pe1fonnance of the business units. Allocation of resources and assessment of fmancial perfonnance is 
done at the consolidated level. The way the CODM reviews the perfonnance, management of the Group has concluded that the 
Group constitutes a single segn1ent as per Ind AS l 08 'Operating Segments'. Hence, no sepai·ate disclosure is required for segments. 

During the year ended March 31 , 2021 , the Group reassessed the basis of segment repmting. Eai·lier, the Group disclosed four 
repmtable segments that were Payment, Commerce, Cloud and otl1ers. The segment repmting for the comparative periods has been 
restated for this change in segment repmting. 

5. During the quatter ended December 31 , 2021 , the Company has completed its initial public offer (IPO) of85, l 16,278 equity shares 
of face value ofINR 1 each at an issue price ofINR 2,150 per share, comprising fresh issue of 38,604,651 shares and offer for sale 
of 46,511 ,627 shares by selling shareholders. The equity shares of the Company were listed on National Stock Exchange of India 
Limited (NSE) and BSE Limited (BSE) on November 18, 2021. 

The Company has incurred INR 4,115 1nillion as IPO related expenses and allocated such expenses between the Company INR 
1,866 million and selling shareholders INR 2,249 million. Such amounts were allocated based on agreement between the Company 
and selling shareholders and in propmtion to the total proceeds of the IPO. Out of Company's share of expenses of INR 1,866 
million, INR 1,401 million has been adjusted to securities premium. 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

Details of utilisation ofIPO Proceeds ofINR 81,134 million, are as follows: 
(Amount in INR Million) 

s. Objects of the issue Amount as Utilised up to Un-utilised as on 
No proposed in December 31 , December 31, 

Offer 2021 2021 
Document 

I Growing and strengthening our Paytm ecosystem, including 
through acquisition and retention of consumers and merchants and 
providing them with greater access to technology and financial 
services 
i) Marketing and promotional expenses 184 
ii) Expanding our merchant base and deepening our pa1tnership 698 
with our merchants 43 ,000 41,762 
iii) Strengthening and expanding our technology powered 356 
payments platfonn 
Total (A) 43,000 1,238 41,762 

2 Investing in new business initiatives, acquisitions and strategic 
partnerships 
i) Investments in new business initiatives 

a) Payment Services -
b) Commerce and cloud services 20,000 - 20,000 

c) Financial Services -
ii) hwestments in acquisitions and strategic pa1tnerships -
Total (B) 20,000 - 20,000 

3 General corporate purposes 18,134 172 17,962 
Total (C) 18,134 172 17,962 

Total (A+B+C) 81,134 1,410 79,724 

IPO proceeds which were U11-utilised as at December 31, 2021 were temporarily invested in fixed deposits with scheduled 
commercial banks. 

6. COVID-1 9 continues to spread across globe and India. This has impact on all local and global economic activities. Government 
of India has taken series of measures to contain spread of virus and limit economic impact on corporates and individuals. The 
Group has considered the possible effects that may result from COVID-1 9, on the canying amount of the receivables, investments, 
goodwill etc. While making the assessment the Group has taken cognizance of internal and external infonnation up to the date of 
approval of these Unaudited Consolidated Financial Results. The Group based on cu1Tent estimates expects the canying amount 
of the above assets will be recovered. Management believes that it has taken into account all the possible impact of known events 
arising from COVlD-1 9 pandemic in the preparation of these Unaudited Consolidated Financial Results. However, the impact 
assessment of COVlD-1 9 is a continuing process given the unce1tainties associated with its nanire and duration. The Group will 
continue to monitor any material changes to the futme economic conditions. 

7. During the qua1ter ended December 31, 2021 , the Company has granted 26,583,315 Employee Stock Option (ESOPs) which has 
resulted in an expense of INR 3,664 million. Out of the above (as disclosed in the prospecn1s dated November 11 , 2021) a grant 
of21 ,000,000 ESOP has been made to the Managing Director and CEO of the Company which is subject to achievement of ce1tain 
milestones and will vest equally in 4 tranches, having minimmn vesting period of24 months, 36 months, 48 months and 60 months 
for each tranche respectively. 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

8. Notes given by the subsidiaries in their respective unaudited interim condensed financial statements 

a) Nearbuy India Private Limited: 

"The Company is primarily engaged in the business of developing local commerce marketplace that connects merchants to 
customers by offering se1vices and goods of merchants. The outbreak of Corona vims (COVID) pandemic globally and in India is 
causing significant disturbance and slowdown of economic activity. Measures taken to contain the spread of the virus, including 
travel bans, quarantines, social distancing, and closures of non-essential se1vices have triggered significant disruptions to 
businesses worldwide, resulting in an economic slowdown and unce1tainties pe1taining to future operations. Due to restrictions in 
various states in India, the Company's operations have also been impacted. The Company expects the operations to nonnalize 
gradually post unlocking restrictions. The Company is also strategizing to enhance its se1vice offering ve1ticals and other measures 
to scale up its business. Fmther, the Company has considered the possible effects that may result from COVID on the canying 
amount of its cmTent assets on the basis of available infomrntion. The impact of COVID may impact the underlying assumptions 
and estimates used to prepare the Company's financial statements, which may differ from that considered as at the date of approval 
of these financial statements." 

b) Wasteland India Private Limited: 

"The Company is in the business of being a market place to sell tickets for live events through its p01tal www.insider.in and 
conduct pmtnership events. The outbreak of Coronavi.J.1.1s (COVID-19) pandemic globally and in India is causing significant 
disturbance and slowdown of economic activity. Measures taken to contai.J.1 the spread of the vi.J.1.1s , including travel bans, 
quarantines, social distancing, and closures of non-essential se1vices have triggered significant disrnptions to businesses 
worldwide, resulting in an economic slowdown and unce1tainties pe1taining to future operations. Due to lockdown i.J.1 India, the 
operations of the Company have also been i.J.npacted. The Company is expecting lower volumes of busi.J.1ess and expects the 
operations to nonnalize in near fuhu-e . The Company is strategizing to enhance/explore its se1vice offering ve1ticals other measures 
to scale up it's business. Although, there is revival in the economic activities m1d businesses across several sectors, there is limited 
business activity in relation Company's regular operations on account of sector specific restrictions continued by the Government. 
Fmther, the Company has considered the possible effects that may result from COVID 19 on the cm1ying amom1t of it 's cmTent 
assets on the basis of available inf01mation. The impact of COVID 19 on the financial statements may differ from that estimated 
as at the date of approval of these financial statements." 

c) Paytm Ente1tainment Limited: 

"The Company's financial assets as at Mm-d1 31, 2021 were more than 50% of its total assets and its income from financial assets 
was more than 50% of the total income for FY 20-21. As per the press release dated Ap1il 8, 1999 issued by Rese1ve Bank oflndia 
(RBI) the Company fulfilled the p1incipal business c1ite1ia for bemg classified as a Non-Banking Financial Company (NBFC) as 
at March 31 , 2021 and accordmgly requi.J.·ed to obtain registration as such. However, management has stated that this position was 
tempora1y in nature and arose on account of interest income on sh01t te1m loan amounting to INR 809 million as at March 31 , 
2021 given to its Joint Venture Company, Paytm First Games Private Limited (PFG) on account of a commercial exigency mid 
sudden business needs owing to the ongoing pandemic m1d this loan was due for repayment in the month of September, 2021 
("One Ti.J.ne Sho1t-Ten11 Loan"). The loan was a one-off loan and is not a pmt of the ordinmy course of business of the Company. 
It was not i.J.1tended that this would be a systemic practice going f01wm·d. Out of the above said loan, INR 250 million was repaid 
back by the bonower on May 25, 202 1 and remainmg amount was repaid in full on September 24, 2021 along with the accrned 
interest. Accordingly, the Company has filed an application dated May 26, 2021 and other docun1ents on December 14, 2021 witl1 
the RBI seekmg dispensation from registration as an NBFC. Fmther communication from RBI is awaited in this regard." 

9. During tlie pe1iod ended June 30, 2021 , the Company had filed an adjudication application under Section 454 read with Section 
62(l)(b) and Section 450 of the Companies Act, 2013 before the office of the Registrar of Companies, NCT ofDeThi & Hmyana 
(ROC) on June 26, 2021 , to adjudicate on the non-compliance with tl1e provisions of Section 62(l)(b) of tl1e Companies Act, 
2013 ("the Act") read witl1 Rule 12(1) of the Companies (Share Capital and Debentures) Rules, 2014 ("the Rules") in relation to 
grants of Employee Stock Options (ESOPs) made m earlier years to an employee. Consequently, the Company had cancelled the 
said ESOP grants on July 5, 2021. Fmther, the shares issued to the concerned employee pursuant to exercise of ce1tain vested 
ESOPs were also transfened by the employee to Paytm Associate Benefit Welfare Trnst (Formerly known as One97 Employee 
Welfare Trnst). The cumulative charge recognized till date in respect of the aforesaid ESOPs amotmted to INR 106 million. 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

During the quaiter ended December 31 , 2021 , the ROC vide its order dated November 30, 2021 , has directed the Company to 
move an appropriate application for composition of offence under the relevant provision of the Act. Consequently, the Company 
has filed a compounding application under section 441 read with section 62(l)(b) and Section 450 of the Act read with the 
Rules, before the Office of the Regional Director (Nmthern Region), Ministry of Corporate Affairs, New Delhi ('RD ') on 
December 25 , 2021. Presently, the matter is pending with the RD for compounding and the Company has assessed that consequent 
adjustments, if any, in respect of the aforesaid matter would not have a material impact on the Unaudited Consolidated Financial 
Results. 

10. As of December 31 , 2021 , the Group has cenain foreign currency payable balances aggregating to INR 0.04* million and INR 
1.26* million which are outstanding for more than twelve months (extended from six months via RBI circular -RBI/2019-20/242 
A.P. (DIR Series) Circular No.33 dated May 22, 2020, for the impmts made up to or on July 31 , 2020) and three years, respectively. 
The Company has filed an application to Reserve Bank oflndia (RBI) vide letters dated July 29, 2021 and August 9, 2021 to write­
back payable balances of INR 1.30 million and approval is currently awaited. 

As of December 31 , 2021 , the Group also has ce1tain foreign currency receivable balances aggregating to INR 74, INR 101 and 
INR 228 which are outstanding for more than nine months, fifteen months ( extended from nine months via RBI circulai·-RBI/2019-
20/206 A. P. (DIR Series) Circular No. 27 dated April 1, 2020, for the expmts made up to or on July 31 , 2020) and three years, 
respectively. The Group has applied to the AD Bank seeking pennission for extension of time for realisation for receivables 
amounting to INR 113 and write-off of receivables amounting to INR 5. Frnther, an application has been made by Holding 
Company to the RBI vide the letter dated December 17, 2020 for seeking approval for extension of time-limit of outstanding 
receivable balances amorn1ting to INR 191 and write off of receivable balances ainounting to INR 94 and approval is cunently 
awaited. Subsequent to December 31, 2021 , the Holding company has received approval from AD bank for extension of time w.r.t. 
certain receivables amounting to INR 62. 

Management does not expect any material fmancial implication on account of the delay under existing regulations. 
* Amount disclosed up to two decimal places 

11. The Unaudited Consolidated Financial Results for the quaiter and nine months ended December 31 , 2020 have not been audited 
or reviewed by our statut01y auditors. However, the management has exercised necessa1y due diligence to ensure that tl1e 
Unaudited Consolidated Financial Results for these periods provide a hue ai1d fair view of the Group's affairs. 

12. Pursuant to amendment in Schedule III to the Companies Act, 2013 by Ministi·y of Co1porate Affairs vide its notification dated 
March 24, 2021 , the comparative figures as disclosed in these results have been regrouped/reclassified, wherever necessa1y, to 
make them comparable to current period figures. 

For and on behalf of Board of Directors of 
One97 Communications Limited 

Al~ 
Vijay S 
Chainna , Managing Director and CEO 
Place: New Delhi 
Date: February 4, 2022 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To, 
The Board of Directors 
M/s. One97 Communications Limited 
B-121, Sector 5, Noida 
Uttar Pradesh - 201301 

1. We have reviewed the Unaudited Standalone Financial Results of One97 Communications Limited (the 
"Company") for the quarter ended December 31, 2021 and the year to date results for the period April 
1, 2021 to December 31, 2021 which are included in the accompanying Statement of Unaudited 
Standalone Financial Results for the quarter and nine months period ended December 31, 2021 (the 
"Statement"). The Statement has been prepared by the Company's Management pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been compiled from the related Unaudited Special Purpose Interim Condensed 
Standalone Financial Statements of the Company for the quarter and nine months ended December 31, 
2021, quarter and half year ended September 30, 2021, and Standalone Financial Statements for the 
year ended March 31, 2021. These have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the "Act"), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram 
- 122 002 T: +91 (124) 4620000, F: +91 (124) 4620620 

Registered office and Head Office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) Converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPINAAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its !CAI registration number is 
012754N/ N500016 (!CAI registration number before conversion was 012754N) 



5. We draw your attention to the following matters: 

a) Note 7 to the Statement, which describes the management's assessment of the impact of the 
outbreak of Coronavirus (COVID-19) on the business operations of the Company. In view of the 
uncertain economic environment, a definitive assessment of the impact on the subsequent periods 
is highly dependent upon circumstances as they evolve. 

b) Note 9 to the Statement which describes the compounding application filed by the Company under 
Section 441, read with Section 62(1)(b) and Section 450 of the Act, read with the Rules to 
compound the non-compliance with the provisions of Section 62(1)(b) of the Act, read with Rule 
12(1) of the Companies (Share Capital and Debentures) Rules, 2014 in relation to grants of 
Employee Stock Options (ESOPs) made in earlier years to an employee. As stated in the aforesaid 
Note, the Company had cancelled the said ESOP grants and shares allotted in the past have been 
transferred to the Paytm Associate Benefit Welfare Trust (formerly known as One 97 Employee 
Welfare Trust) and the Company is awaiting the outcome of the aforesaid compounding 
application. 

c) Note 10 to the Statement which describes: 

i) non-realisation of foreign currency receivable balances as at December 31, 2021 aggregating 
to INR 397 million outstanding beyond the stipulated time period permitted under the RBI 
Master Direction on Export of Goods and Services vide FED Master Direction No. 16/2015-16 
dated January 1, 2016 (as amended), issued by the Reserve Bank of India (RBI). The 
Company has made the necessary application with the Authorised Dealer (AD) banker/RBI 
seeking extension of time limit for remittance of certain balances and write-off of the 
remaining balances. 

ii) non-settlement of foreign currency payables as at December 31, 2021 amounting to INR 0.04 
million and INR 1.26 million, due for more than twelve months (extended from six months 
via RBI circular RBI/2019-20/242 A.P. (DIR Series) Circular No.33 dated May 22, 2020) and 
three years, respectively, being the time permitted under the RBI Master Direction on Import 
of Goods and Services vide FED Master Direction No. 17/2016-17 dated January 1, 2016 (as 
amended) issued by the RBI. The Company has filed an application to the RBI for permission 
to write-back the aforesaid payable balances. 

Our conclusion on the Statement is not modified in respect of the above matters. 

6. We have not audited or reviewed the comparative financial information for the quarter and nine 
months period ended December 31, 2020 included in the Statement. These have been prepared 
solely based on the information compiled by the management. 

Place: Gurugram 
Date: February 4, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Amitesh Dutta 
Partner 
Membership Number: 058507 
UDIN: 22058507AAKRGI5781 
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Statement ofUnauditNl Standalone Financial Results fm· the qua1te1· and nine months ended December 31, 2021 

(Amounts in INR Million unless other.vise stated) 

Oua1ter :Ended Nine Months Ended Yea1· Ended 
Pa11iculars 

Dtcember 31, 2021 September 30, 2021 December 31, 2020 Decembe1· 31, 2021 Dtc.ember 31, 2020 March 31, 2021 

(Unaudited) (Unaudited) (UnauditNl) (Unaudited) (Unaudited) (Audited) 

Refer note 11 Refer note 11 

Income 
Revenue from operations 9,2 10 7,422 28,193 18,920 26,671 

Other income 783 944 1,749 2,853 3,749 

Total income 9,993 10,956 8,366 29,942 21,773 30,420 

Expenses 
Payment processing charges 3,674 6,686 5,169 15,614 14,070 19,131 

Marketing and promotional expenses 2,61 8 1,802 2,094 5,759 4,221 5,209 

Eiq>loyee beoefits expense 6,716 2,884 2,323 12,248 5,832 8,339 

Software, cloud and data centre expenses 1,121 1,069 866 3, 187 2,262 3,207 
Depreciation and amortization expense 560 456 316 1,382 1,096 1,568 
Finance costs 11 7 99 83 308 247 337 

Other expenses 2,985 2,493 2, 163 7,360 5,125 7,578 

Total expenses 17,791 15,489 13,014 45,858 32,853 45,369 

Loss before exc.eptional items and tu (7,798) (4,533) (4,648) (15,916) (11,080) (14,949) 

Exceptional items (Refer note 3) (79) (550) (441) (650) (650) 

Loss before tu (7,798) (4,612) (5,198) (16,357) (11,730) (15,599) 

Income T:u: expense 
Current tax 2 

Total Tu expense 3 

Loss for the period / year !7,798) !4,612) !51198) !16,360) !11,730) !15,601) 

Other compn>hensin income 

Items that will not be- re-classified to profit or loss in subsequent pe1iod / year 
Re-iresurement gains/ (losses) on defined benefit plans 23 (15) 

Total Other Comprehensh,e lncome/(Loss) for the pe1iod / year 23 !42) (19) !lll (18) (1~ 

Total Comprehens.in Income/ (Loss) for the period / year (7,775) (4,654) (5,217) (16,371) (11,748) (15,616) 

Paid up equity share capital 648 610 604 648 604 605 
Face nlue of the share (Refer note 2) 10 10 10 

Other Equity for the year 69,240 

Earnings per share (ll\'R per share of INR 1 each) (not annualisNl) (Refer note 2) 

Basic (12) (8) (9) (27) (19) (26) 

Diluted ( 12) (8) (9) (27) (19) (26) 

See accompanying notes to the Unaudited Standalone Financial Results 



One 97 Communications Limited 
Notes to tl1e Unaudited Standalone Financial Results 

1. The above statement of Unaudited Standalone Financial Results are extracted from ilie Unaudited Special Pmpose lnterinl 
Condensed Standalone Financial Statements of ilie Company for the quruter and nine months ended December 31 , 2021, quruter 
and half year ended September 30, 2021, and Standalone Financial Statements for t11e year ended March 31 , 2021 which have 
been prepru·ed in accordance with the recognition and measurement principles laid down in ilie applicable Indian Accounting 
Standards ("Ind AS") as prescribed m1der section 133 of the Companies Act, 2013, as amended, read wiili relevant mies 
thereunder. The above statement of Unaudited Standalone Financial Results ofilie Company have been reviewed by tl1e Audit 
Committee and approved by the Board of Directors of the Company in tJ1eir respective meetings held on Februruy 4, 2022. 

2. Pursuant to approval of the shareholders of tl1e Company in their meeting held on June 30, 2021 , the Company, on June 30, 
2021 , has sub-divided equity shru·e of INR 10 each into 10 Equity Shares of INR 1 each. Consequently, ilie basic and diluted 
earnings per share have been computed for all the periods presented in the Unaudited Standalone Financial Results of the 
Company on the basis of the new number of equity shares in accordance with Ind AS 33, Earnings per share. 

3. Exceptional items include: 
(Amount in INR Million) 

Particulars Quarter Ended Nine Months Ended Year Ended 

December 31, September· 30, December· 31, December 31, December 31, March 31, 
2021 2021 2020 2021 2020 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Refer note 11 Refer note 11 

Impairment of 
investment in 

(79) (550) (441) (650) (650) 
Associates and 

-

Subsidiru-ies 

4. The Company has transferred online Payment Aggregator business to Paytm Payments Services Linlited, a wholly owned 
subsidiruy of the Company, to comply with Guidelines on Regulation of Payment Aggregators And Payment Gateways' issued 
by RBI via circular dated March 17, 2020. This business transfer agreement has been approved by Board and Shru·eholders on 
August 30, 2021 and September 23 , 2021 respectively. For accounting pmposes date of effective loss of control over ilie above 
business has been taken as September 30, 2021 conside1-ing tlrnt the transaction was approved by the shareholders on September 
23 , 2021 and final submission was made to RBI on September 30, 2021. The consideration ofINR 2,830 million for transfer of 
business is based on the canying value of the net assets of the business as on September 1, 2021 , being the date of transfer of 
operations. The consideration is to be paid in 5 equal annual installments payable at the end of each year without any interest. 
The difference between present value of consideration and net assets amom1ting to INR 601 million has been accounted as 
'Deemed Investment' in Unaudited Standalone Financial Results. The transferred operations are not considered as discontinued 
operations in the Unaudited Standalone Financial Results of the Company in accordance with Ind AS. Consequent to the 
aforesaid transfer, results for the previous pe1-iods presented are not comparable wiili the results for the cmTent quruter and nine 
months pe1-iod ended December 3 1, 2021. 

5. The Company is engaged in different business units, including payment and financial services, commerce and cloud services 
and the Board of Directors (Chief Operating Decision Maker "CODM") reviews the infonnation at ilie revenue level and does 
not allocate operating costs and expenses, assets and liabilities across business mlits, as the CODM does not use such inf01mation 
to allocate resources or evaluate tl1e perfo1mance of the business units. The way the CODM reviews ilie perfo1mance, 
management of the Company has concluded iliat it constitutes a single segment as per Ind AS 108 'Operating Segments'. Hence, 
no separate disclosure is required for segn1ents. 

During ilie year ended March 31 , 2021 , the Company reassessed ilie basis of segment rep01ting. Earlier, the Company disclosed 
four rep01table segments that were Payment, C01mnerce, Cloud and others. The segment repo1ting for the comparative periods 
has been restated for this change in segment rep01ting. 



One 97 Communications Limited 
Notes to tl1e Unaudited Standalone Financial Results 

6. During ilie quar1er ended December 31 , 2021 , ilie Company has completed its initial public offer (IPO) of 85,116,278 equity 
shares of face value of INR 1 each at an issue price of INR 2,150 per share, comprising fresh issue of 38,604,651 shares arid 
offer for sale of 46,511 ,627 shares by selling shareholders. Pursuant to die IPO, the equity shares of the Company were listed 
on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on November 18, 2021. 

The Company has inctmed INR 4,115 million as IPO related expenses and allocated such expenses between the Company INR 
1,866 million and selling shareholders INR 2,249 million. Such amounts were allocated based on agreement between the 
Company and selling shareholders and in propmtion to the total proceeds of the IPO. Out of Company's share of expenses of 
INR 1,866 million, INR 1,401 million has been adjusted to securities premium. 

Details of utilisation ofIPO Proceeds of INR 81,134 million, are as follows: 
(Amount in INR Million) 

s. Objects of the issue Amount as Utilised up to Un-utilised as on 
No proposed in December 31, December 31, 

Offer 2021 2021 
Document 

1 Growing and strengthening our Paytm ecosystem, including 
tlirough acquisition and retention of consumers and merchants 
and providing them with greater access to technology arid 
fmancial services 
i) Mar·keting and promotional expenses 184 
ii) Expanding our merchant base and deepening our partnership 698 
with our merchants 43 ,000 41 ,762 
iii) Strengthening and expanding our technology powered 356 
pavments platfonn 
Total (A) 43,000 1,238 41,762 

2 Investing in new business initiatives, acquisitions and strategic 
pattnerships 
i) Investments in new business initiatives 

a) Pavment Services -
b) Commerce and cloud services 20,000 - 20,000 
c) Financial Services -

ii) Investments in acquisitions and strate!!i.c pattnerships -
Total (B) 20,000 - 20,000 

3 General corporate purposes 18,134 172 17,962 
Total (C) 18,134 172 17,962 

Total (A+B+C) 81,134 1,410 79,724 

Net IPO proceeds which were un-utilised as at December 31 , 2021 were temporarily invested in fixed deposits with scheduled 
commercial banks. 

7. COVID-19 continues to spread across globe and India. This has impact on all local arid global economic activities. Government 
of India has taken series of measures to contain spread of virus and limit economic impact on cmporates and individuals. The 
Company has considered the possible effects that may result from COVID-19, on the canying amount of ilie receivables, 
investments, goodwill etc. While making the assessment the Company has taken cognizance of internal and external infonnation 
up to the date of approval of tliese Unaudited Standalone Financial Results. The Company based on current estimates expects 
the canying amount of ilie above assets will be recovered. Management believes that it has taken into account all the possible 
inipact of known events arising from COVID-19 pandemic in the prepar·ation ofiliese Unaudited Standalone Financial Results. 
However, the impact assessment of COVID-19 is a continuing process given the uncettainties associated witli its nature and 
duration. The Compariy will continue to monitor any material changes to the future economic conditions. 



One 97 Communications Limited 
Notes to d1e Unaudited Standalone Financial Results 

8. During ilie quarter ended December 31 , 2021 , the Company has granted 26,583,315 Employee Stock Option (ESOPs) which 
has resulted in an expense of INR 3,434 million. Out of the above (as disclosed in ilie prospectus dated November 11 , 2021) a 
grant of21 ,000,000 ESOP has been made to the Managing Director and CEO of the Company which is subject to achievement 
of ceitain milestones and will vest equally in 4 tranches, having minimtllll vesting period of 24 months, 36 mond1s, 48 months 
and 60 mond1s for each tranche respectively. 

9. During the period ended June 30, 2021 , the Company had filed an adjudication application under Section 454 read with Section 
62(l)(b) and Section 450 ofilie Companies Act, 2013 before die office of the Registrar of Companies, NCT ofDellii & Haryana 
(ROC) on June 26, 2021 , to adjudicate on ilie non-compliance wiili ilie provisions of Section 62(1 )(b) of the Companies Act, 
2013 ("the Act") read wid1 Rule 12(1) ofd1e Companies (Share Capital and Debentures) Rules, 2014 ("the Rules") in relation 
to grants of Employee Stock Options (ESOPs) made in earlier years to an employee. Consequently, the Company had cancelled 
the said ESOP grants on July 5, 2021. Fmther, the shares issued to d1e concerned employee pursuant to exercise of ce1tain vested 
ESOPs were also transfe1Ted by the employee to Paytm Associate Benefit Welfare Trust (F01merly known as One97 Employee 
Welfare Trust). The cumulative charge recognized till date in respect ofilie aforesaid ESOPs amonnted to INR 106 million. 

During die quaiter ended December 31 , 2021 , the ROC vide its order dated November 30, 2021 , has directed the Company to 
move an appropriate application for composition of offence nnder tl1e relevant provision of the Act. Consequently, the Company 
has filed a compounding application under section 441 read with section 62(l)(b) and Section 450 of tl1e Act read wiili the 
Rules, before d1e Office of ilie Regional Director (Nmthem Region), Ministiy of Corporate Affairs, New Dellii ('RD ') on 
December 25 , 2021. Presently, the matter is pending with the RD for componnding and the Company has assessed drnt 
consequent adjustments, if any, in respect of the aforesaid matter would not have a material impact on the Unaudited Standalone 
Financial Results. 

10. As of December 31 , 2021 , the Company has certain foreign cuITency payable balances aggregating to INR 0.04* million and 
INR 1.26* million which are outstanding for more than twelve montlis (extended from six months via RBI circular -RBI/2019-
20/242 A.P. (DIR Series) Circular No.33 dated May 22, 2020, for the impo1ts made up to or on July 31 , 2020) and three years, 
respectively. The Compai1y has filed an application to Rese1ve Bank of India (RBI) vide letters dated July 29, 2021 and August 
9, 2021 to write-back payable balai1ces ofINR 1.30 million and approval is currently awaited. 

As of December 31 , 2021 , the Company also has ce1tain foreign currency receivable balances aggregating to INR 73 , INR 100 
and INR 224 wliich are outstanding for more than nine monilis, fifteen months (extended from nine months via RBI circular­
RBI/2019-20/206 A. P (DIR Se1ies) Circular No. 27 dated April 1, 2020, for the expolts made up to or on July 31 , 2020) and 
three years, respectively. The Company has applied to the AD Bank seeking pe1mission for extension of time for realisation for 
receivables amonnting to INR 111 and write-off of receivables amonnting to INR 1. Fmther, an application has been made to 
the RBI vide the letter dated December 17, 2020 for seeking approval for extension of time-liniit of outstanding receivable 
balances an10tmting to INR 191 and wiite off of receivable balances ainounting to INR 94 ai1d approval is cmTently awaited. 
Subsequent to December 31 , 2021 , tlie company has received approval from AD bailk for extension of time w.r.t. ce1tain 
receivables amounting to lNR 62. 

Management does not expect any material financial inlplication on accom1t of the delay tmder existing regulations. 
* Amount disclosed up to two decimal places 

11 . The Unaudited Standalone Financial Results for the qua1ter and nine months ended December 31 , 2020 have not been audited 
or reviewed by our statutory auditors. However, the management has exercised necessa1y due diligence to ensure that the 
Unaudited Standalone Finai1cial Results for these periods provide a true and fair view of the Company's affairs. 



One 97 Communications Limited 
Notes to tl1e Unaudited Standalone Financial Results 

12. Pursuant to amendment in Schedule III to the Companies Act, 2013 by Ministry of Corporate Affairs vide its notification dated 
March 24, 2021 , the comparative figures as disclosed in these results have been regrouped/reclassified, wherever necessruy, to 
make them comparable to current period figures. 

For and on behalf of Board of Directors of 
One97 Communications Limited 

p 
Vija S a harma 
Chai1ma Managing Director and CEO 
Place: New Delhi 
Date: Febrna1y 4, 2022 
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